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Banks are required to keep 85% collateral for unallocated gold held under Basel lll.

Precious Metals gains with Inflation, Omicron in focus before FED meet

Precious metal extended advance as investors weighed concerns over elevated inflation and the omicron variant ahead of a Federal Reserve meeting this week.

U.S. consumer prices climbed last month at the fastest annual pace in almost 40 years, underscoring how rapid and persistent inflation is increasing pressure on
the Fed to tighten monetary policy. Chair Jerome Powell has already signaled being open to faster tapering, while retiring the description of price pressures as
“transitory.”

The Fed is expected to speed up the withdrawal of stimulus at its Dec. 14-15 meeting, and perhaps open the door to earlier interest-rate hikes in 2022.

Bullion has been trading in a tight range in recent weeks, and is set for its first annual loss in three years as central banks start to pare back stimulus. About 20
central banks are due to hold meetings this week, including the Fed, the European Central Bank and the Bank of England.

Gold needs to sustain above resistance of 48200, to head higher towards 49000
Silver needs to sustain above 61300 to head higher towards 62400 and 63400
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ETF and Inventory Holdings Ratio and Currency Movement RSBL Spot Price
(In Tonnes) Holdings | Inc/ Dec | % Chg Close | Chg | %Chg Unit Sell High Buy Low
World Gold Total ETF 3056.54 -0.16 -0.01% Gold to o Gold 999 (Mum) | Rs/10 gm 48213 | 48243 | 48263 | 48043
World Silver Total ETF 28180.36 -237 | -0.01% Silver Ratio 80211 -0.28 | -0.35% Silver 999 (Mum) Rs/Kg | 60766 | 60921 | 60966 | 60351
COMEX Gold Inventory 1063.20 0.00 0.00% USDINR 75.7612 | -0.02 0.03% Gold 999 (Ahd) Rs/10 gm | 49592 | 49644 | 49692 | 49424
COMEX Silver Inventory 1.03 0.00 0.00% Dollar Index 96.26 0.16 0.17% Silver 999 (Ahd) Rs/ Kg 60716 60871 60916 | 60351
Gold CFTC Managed Money Holdings Silver CFTC Managed Money Holdings
(No. of Contracts) Open Interest | Ol Weekly Change | Ol Weekly % change (No. of Contracts) Open Interest Ol Weekly Change | Ol Weekly % change
Long Positions 1,38,890 -12,287 -8.1% Long Positions 47,606 -1,356 -2.8%
Short Positions 45,468 =717 -1.6% Short Positions 29,746 8,362 39.1%
Net Positions 93,422 -11,570 -11.0% Net Positions 17,860 -9,718 -35.2%

Technical Summary

Futures Price Movement Fibonacci Support and Resistance
Unit Expiry Open High Low Close Net 1D % | Monthly | Yearly Signal Sup2 Supl Pivot Resl Res2
Chng | Chng | % Chng | % Chng
COMEX Gold $/0z 28-Feb-22 1776.3 1791.0 1770.4 1784.8 10.6 0.6% 0.6% -6.6% Neutral 1769.3 17742 | 17821 1789.9 | 1794.8
COMEX Silver $/0z 31-Mar-22 21.98 2224 21.82 22.20 0.27 1.2% -2.3% -16.7% Neutral 21.82 21.92 22.08 22.25 22.35
MCX Gold Rs/10 gm 07-Feb-22 47981 48260 47862 48164 364 0.8% 1.5% -3.7% Neutral 47849 47943 | 48095 48247 48341
MCX Silver Rs/ kg 07-Mar-22 60796 61275 60322 61151 784 1.3% -0.1% -9.6% Neutral 60327 60552 | 60916 61280 61505
Economic Data

Date Time Country | Importance | Data Actual Forecasted Previous

13-Dec-2021 17:30 India * CPI (YoY) (Nov) 4.91% 5.10% 4.48%
14-Dec-2021 12:00 India -~ WP Inflation (YoY) (Nov) -- 1.90% 12.54%
19:00 US " Core PPI (MoM) (Nov) -- 0.4% 0.4%

19:00 us > PPI (MoM) (Nov) -- 0.6% 0.6%

Disclaimer: This report contains the opinion of the author, which is not to be construed as investment advices. The author, Directors, other employees of Augmont Enterprise Private Ltd. and its affiliates cannot be held responsible for the accuracy of the information presented
herein or for the results of the positions taken based on the opinions expressed above. The above-mentioned opinions are based on the information, which is believed to be accurate, and no assurance can be given for the accuracy of the information. The author, directors and
other employees and any affiliates of Augmont Enterprise Private Ltd cannot be held responsible for any losses in trading. In no event should the content of this research report be construed as an express or an implied promise, guarantee or implication by or from Augmont
Enterprise Private Ltd. that the reader or client will profit or the losses can or will be limited in any manner whatsoever. Past results are no indications of future performance. Information provided in this report is intended solely for informative purposes and is obtained from sources
believed to be reliable. The information contained in this report is no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. We do not offer any sort of portfolio advisory, portfolio management or investment
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